ADDITIONAL CLAUSES TO MV "xxxxxx/00000 shipping

CHATER PARTY DATED SEOUL., 18TH APRIL,2002

Clause 29.

All lubricating oil are to be provided by Owners' and will be for Owners' account.

Clause 30.

On and off-hire surveys shall be held jointly between Charterers and Owners by one single surveys to be mutually agreed. On-hire survey to be held in Owners time at delivery port and off-hire survey to be held in Charterers' time at last discharge port before redelivery.

Expense for on and off-hire surveys to be equally shared between the Owners and the Charterers.

Clause 31.

Basic annual war risk insurance premium to be for Owners' account. Any additional premium levied by Owners' Underwriters by reason of areas traded under this Charter Party, to be for Charterers' account.

Clause 32.

No stevedore damage claims will be recognised by Charterers unless such claim is reported within 48 hours after occurrence in writing to Charterers' Agents at the respective port during port of call at which subject damage occurred, hidden damages excepted, which to be notified to Charterers by Master as soon as discovered. but always prior redelivery. Master shall endeavor to obtain written conformation from stevedores of responsibility for damages incurred provided same does not affect vessel's seaworthiness but Charterers to reimburse Owners' estimated amount of repair costs which to be based on joint off-hire surveyor's estimate. Such reimbursement to take place no later than one month after vessel's redelivery. If damages affect seaworthiness of the vessel, than Charterers to repair these damages prior redelivery at their risk and expense.

Clause 33.

It is understood that when maneuvering in and out of port and when navigating in narrow waters and on stand by, vessel's main engine may be powered by marine diesel oil which will also be used in vessel's auxiliary engines.

Clause 34. CARGO AND TRADING EXCLUSIONS:

CARGO EXCLUSION
vessel can be employed in carry lawful merchandise cargoes but excluding dangerous/ hazardous/ injurious/inflammable/ explosive cargoes, goods, commodities as listed in the latest IMO D.G.CODE and or any subsequent modifications/amendments.

Therefore, and always excluding cargoes restricted by as follows :

ALL UNLAWFUL CARGOES, AMMONIUM NITRATE(FERTILIZER GRADE ALL ALLOWED),AMMONIUM SULPHATE, AMMUNITION, ANIMALS, ANY KINDS OF ACIDS, ANY KINDSOF CONTAINER, ANY KINDS OF HIDES, ANY KINDS OF LOGS/MAHOGANY, ARMS, ASBESTOS, ASHER, ASPHALT, BITUMEN OR ANY OF IT'S PRODUCTS, BLACK POWDER, BLASTING CAPS, BONES, BORAX IN BULK, CALCIUM CARBIDE, CALCIUM CHLORIDE, CALCIUM HYPOCHLORIDE, CUSTIC SODA. CEMENT. CHARCOAL, COPRA AND ITS PRODUCTS, COPRA PELLETS/PRODUCTS, COTTON, CREOSOTED GOODS, DANGEROUS CHEMICALS, DECK CARGO, DETONATORS, DIRECT REDUCED IRON ORE,DYNAMITES, EXPLOSIVE OF ANY KINDS, FERRO SILICON, FISHMEAL, FUELS, HARMFUL AND CORROSIVE FERTILIZER, HBI AND ANY CARGOES EMBARGOED BY THE UN, HOT BRIQUETTED IRON(H.B.I.),INDIAN COAL, INDIAN COKE, ISOTOPE, LIVESTOCK, LOADED BOMBS, MANIOC PELLETS, MBT, MEALS EXCL SOYBEAN MEAL MEAT BONE MEAL, METAL CUTTINGS, MOTOR BLOCKS AND METAL TUNINGS/SHAVINGS/ BORINGS, MOTOR SPIRITS, NAPHTHA, NITRATE SULPHATE, NUCLEAR CARGO/WASTE/MATERIALS/SUBSTANCES OR IT'S PRODUCTS. NUCLEAR FUELS, NUCLEAR ISOTOPES, OIL CAKES, PETROLEUM OF ITS PRODUCTS, PETROLEUM COKE, PITCH, POND COAL, RADIOACTIVE MATERIALS/WASTE/ CARGOES OR IT'S PRODUCTS, RAPE SEED EXPELLERS, RESIN, RICE, ROCK SALT, SALTPETER, SCRAP(EXCLUDE NON ONLY SHREDDED SCRAP), SHAVINGS, SLUDGE ORE, SODA ASH IN BULK, SPONGE IRON(DIRECT REDUCED IRON PELLETS), SULPHUR, SUNFLOWER SEED EXPELLERS. TAR AND ITS PRODUCTS, TNT EXPLOSIVES, WAR MATERIALS, WASTE PAPER, WASTES, ZINC & ZINC ASHES, SUGAR TO BE PERMITTED FOR H/C USD 6,000.-

ALL CARGOES TO BE PREPARED / LOADED / STOWED / CARRIED AND DISCHARGED STRICTLY IN ACCORDANCE WITH IMO AND LOCAL REGULATIONS. CHARTERERS TO ISSUE CERTIFICATE BY COMPETENT AUTHORITIES FOR CARRIAGE STATING THE OIL AND MOISTURE CONTENT AND ARE TO PROVIDE MUTUALLY AGREED MONITORING EQUIPMENT FOR THE VOYAGE.

ANY GOODS OF A DANGEROUS, FLAMMABLE OR CORROSIVE NATURE SHALL BE CARRIED ONLY IF PERMITTED BY AND IN ACCORDANCE WITH THE REQUIREMENTS OR RECOMMENDATIONS OF I.M.O. AND/OR THE QUTHORITIES OF THE STATE OF THE VSL'S REGISTRY AND OF THE STATES OF PORTS OF SHIPMENT AND OF ANY INTERMEDIATE STATES OR PORTS THROUGH WHOSE WATERS THE VSL MUST PASS.

HOWEVER CHARTERERS HAVE OPTION TO CARRY TOTAL MAXIMUM 3 DIRTY CARGO AMONG SCARP/SALT/PETCOKE/SULPHUR/BULK CEMENT, BUT NOT LAST CARGOES/EXCPT SCRAP, NOT TO BE CONTINOUSLY BUT OWNS ALLOWED ONE TIME OF CONTINOUSLY DURING PERFORM THIS C/P, ALSO OWS ALLOWED CMT CLINKER/CONCENRATE TO NORMAL CARGOES (NOT DIRTY CARGO)

Salt-Protective Clause :
Charterers are permitted to carry salt , if exercised, on following conditions:

a) Charterers undertake to use holds a less as possible, provided vessel's stability, trim and stress permitting.

b) Before loading, all holds assigned for salt to be lime-washed by Charterers at their time/expense/ risk to the satisfaction of Master and independent surveyors appointed by Charterers at their time/expense

c) Cargo to be loaded/stowed/trimmed/discharged strictly according to latest IMO and/or any other latest regulations/rules applicable to such cargo

d) All fresh water used for irrigation onto salt during loading/voyage/discharging to be for     Charterers' accounts.

e) After discharge Charterers undertake thorough cleaning of holds including removal of lime wash coating and to supply sufficient fresh water at their expense for washing down of all holds to the satisfaction of Master.

f) Deleted.

g) Any extra expenses resulting therefrom/incurred thereby (such as hold cleaning to          Master's satisfaction/hold survey etc) and any detention through any of above caused to be for Charterers' account.

h) Charterers are allowed to use ship's Crew to perform lime-washing and removal of same and re-painting as necessary against paying USD 900 Per holds for dirty cargo/ie beside normal cargo intermediated hold cleaning, but always subject to prior consent of Owners/Master/Crew and local regulations permitting, and all time used to be for Charterers' account. Owners/Master are not held responsible for passing hold cleanliness for loading next cargo and for any consequences whatsoever caused due to such arrangement.

Sulphur Protective Clause :
(Charterers will endeavour to seek cargo other than sulphur if possible for the initial voyage after delivery)

Charterers have liberty to carry sulphur during period of this Charter party on following conditions :

a) Charterers undertake to use holds as less as possible, provided vessels stability trim and stress permitting.

b) Before loading all holds assigned for sulphur to be lime-washed by Charterers at their     time/expense/risk to satisfaction of Master and independent surveyors appointed by Charterers at their expenses.

c) Cargo to be loaded/stowed/trimmed/discharged strictly according to latest IMO and/or any other latest regulations/rules applicable to cargo.

d) After discharge Charterers to supply sufficient fresh water at their expense for washing down of all holds.

e) Deleted.

f) Any extra expenses resulting therefrom/incurred thereby and any detention through any of above causes to be for Charterers' account.

Charterers are allowed to use ship's Crew to perform lime washing/removal/cleaning as necessary against paying USD 900 Per holds for dirty cargo/ie beside normal cargo intermediate hold cleaning but always subject to prior consent of Master/Crew and local regulations permitting. and all time so used shall be for Charterers' account.

Bulk Cement Protective Clause :

Charterers have liberty to carry bulk Cement during period of charter on following conditions:

a) Charterers undertake to use holds as less as possible, provided vessel's stability trim and stress permitting.

b) Should any additional/special washdown of holds before loading be required/recommended by independent surveyors appointed by Charterers at their expenses, such washdown to be arranged by Charterers at their expenses.

c) Charterers have the option to cut holes in vessel's hatch covers for loading bulk cement on following conditions :

   1) All cutting and restoring of the holes to be fully supervised/attended/approved by           vessel's classification surveyor.

   2) After completion of restoring holds, if vessel's class surveyor requires a hose test to        establish integrity of the rewelding, same to be done at Charterers' time and at their expense.

   3) All time for preparing cutting and restoring upto classification surveyor's satisfaction as well as all expense including classification surveyor's fees and expenses shall be for Charterer's account.

      The liberty granted to Charterers herein is subject to Charterers' guarantee that the above mentioned commodities will not be carried in consecutive shipments/voyages.

d) After loading Charterers undertake to arrange at their expenses any special/extra           trimming and/or levelling of cargo which shippers may require and same to be for Charterers' time and expense. Cargo to be loaded in accordance with IMO regulations.

e) Deleted.

Charterers are allowed to use ship's Crew to perform cleaning as necessary against paying USD 900 Per holds for dirty cargo/ie beside normal cargo intermediate hold cleaning but always subject to prior consent of Master/Crew and local regulations permitting. and all time so used shall be for Charterers' account.

Soft Loading Clause for Scrap :

The scrap mentioned only limited to HMS 1+2 or shredded scrap, specifically excluding motor block and not to be dumped/dropped during loading. First layer of scrap to be loaded at height and to be evenly stowed/trimmed to the satisfaction of Master before loading balance of cargo.  Any directly related extra expenses resulting therefrom/inourred (such as hold cleaning to Master's satisfaction/hold survey etc) and any detention through any of above caused to be for Charterers' account.

Petcoke Protective Clause :
Charterers are at the liberty to carry petcoke during period of this Charter on following conditions : 

a) Petroleum coke mentioned herein is only limited to the type of non-hazardous/ non-dangerous green delayed type and/or calcined type.

b) If Charterers exercise such option, Charterers undertake to use holds as less as            possible, provided vessel's stability, trim and stress permit.

c) Such cargo to be loaded/stowed/trimmed/discharged strictly according to latest IMO         and/or any other latest regulations/rules applicable to such cargo.

d) Should any additional/special washdown of holds before loading be reasonably              recommended/proposed/required by Master, Charterers undertake to arrange the same at their time/expense.

e) After discharge Charterers to arrange at their expense/time of any additional/special        washdown of holds.

f)  Deleted.

g) Charterers are allowed to use ship's Crew to perform lime-washing and removal of same and re-painting as necessary against paying USD 900 Per holds for dirty cargo/ie beside normal cargo intermediated hold cleaning, but always subject to prior consent of Owners/Master/Crew and local regulations permitting, and all time used to be for Charterers' account. Owners/Master are not held responsible for passing hold cleanliness for loading next cargo and for any consequences whatsoever caused due to such arrangement.

-OWNS ADDTIONAL CONCENTRATE LOADG PROTECTIVE CLS

   ---------------------------------------------------------

   VESSEL IS TO LOAD CONCENTRATE AT ALASKA, BC, USWC,AUSTRALIA, ARGENTIA, CHILE ONLY.

   FOR LOADING CONCENTRATES THE STOWAGE TO BE WITHIN VESSEL'S STRENGTH. ALL NECESSARY SEPARATION IF REQUIRED TO BE PROPERLY ERECTED UP TO SURVEYOR'S AND MASTER'S SATISFACTION AT CHARTERER'S EXPENSE AND TIME AND CARGO TO BE LOADED, STOWED, SEPARATED, TRIMMED AND DISCHARGED ETC., ACCORDING TO LATEST IMO AND LOCAL AUTHORITIES REGULATIONS.  AT MASTER'S REQEST, CHARTERERS TO ALLOW OWNERS   TO APPOINT P AND I SURVEYOR OR INDEPENDENT SURVEYOR TO SUPERVISE LOADING, STOWING, EXECUTION OF SEPARATION, ETC., TO SURVEYOR'S AGREEMENT AND MASTER'S   SATISFACTION AT CHARTERER'S TIME AND EXPENSES.

CHARTERERS TO SUPPLY VESSEL SHIPPERS CERTIFICATE OF TRANSPORTABLE MOISTURE LIMIT AND CARGO MOISTURE CONTENT EVIDENCING  CARGO COMPLIANCE WITH LATEST IMO REGULATION.  AFTER LOADING, CARGO MUST BE PROPERLY TRIMMED AT CHARTERER'S TIME AND EXPENSE TO SURVEYOR'S SATISFACTION.

   IT IS UNDERSTOOD THAT LOADING TERMS FOR LOADING CONCENTRATES TO BE WEATHER WORKING DAYS.  DURING LOADING, MASTER HAS THE RIGHT TO STOP LOADING AND CLOSE THE HATCHES IF RAINS AFFECT CONCERTRATES MOISTURE CONTENT.

  ANY SUCH STOPPAGE IS NOT CONSIDERED TO BE OFF-HIRE UNDER THIS CHARTER PARTY.

TRADING EXCLUDING :

Time-Charter trading worldwide via safe anchorage(s), safe berth(s), safe port(s), always, always afloat, always accessible, always within INSTITUTE WARRANTY LIMITS, always within WAR RISK TRADING WARRANTIES.

Excluding all war and war like zones which to be determined by Owner's war risk underwroters and any other places which vessel is from time to time prohibited to call by the National Authorities under which vessel is registered, and any countries prohibited to call from time to time by the United Nations.

AND EXCLUDING :

ALBANIA, ANGOLA(INCLUDING CABINDA), BOSNIA-HERZEGOVINA, C.I.S./RUSSIAN PACIFIC PORTS, CUBA, CYPRUS, DEMOCRATIC REP.OF CONGO, EIRTREA, GREAT LAKES, GULF OF AQABA EXCLUDING AQABA  PORT. GUATEMALA, HAITI, HONDURAS, IRAQ EXCL UMM QASR, ISRAEL, ISRAELI CONTROLLED COUNTRIES / AREAS, KAMPUCHE LEBANON, LIBIERIA (INCLUDING ABKHAZIA), LIBYA(INCLUDING GULF OF SIDRA/SIRTE), NICARIGUA, NAMIBIA, NORTH KOREA, ORINOCO RIVERM SALVADOR, SIERRA LEONE, SOMALIA, SRI LANKA, SYRIA, SYRIAN CONTROLLED COUNTRIES / AREAS TURKEY OCCUPIED CYPRUSH, PEOPLE'S REPUBLIC OF YEMEN (North & South YEMEN) (BUT BUNKERING OK). YUGOSLAVIA FEDERAL REPUBLIC OF (SERBIA AND MONTENEGRO) AND EX-YUGOLAVIAN COUNTRIES (BUT SOVENIA NAD CROTIA ALLOWED), ZAIRE IF ADDITIONAL PREMIUM OFR VESSEL CALLING IRAN APPLICABLE, SAME TO BE FOR CHARTERERS' ACCOUNT.

IN CASE, CHARTERERS TO PAY LUMPSUM USD 2,000/ONE TIME-PER SHIPMENT EVENTHOUGH USE COUPLE OF PORT AT NIGERIA TO OWNERS IF VESSEL CALLING NIGERIA PORT.

If major war breaks out between any two of the following countries ;

Great Britain, C.I.S. France, China, Japan, South Korea, Greece, Australia, Taiwan directly affecting the performance of this Charter Party, Provided vessel is free of cargo.

Clause 36.

The vessel shall be equipped with wireless telegraph and VHF telephone to comply with international regulations to allow vessel to communicate with land stations. Vessel is also fitted with direction finder, echo sounding device, gyrocompass and radio in good working order throughout the duration of this Charter Party.

Clause 37.

Charterers to pay USD 3,750 lumpsum in lieu of hold cleaning including dunnage and lashing materials and debris removal.

 following wording of intermediate hold cleaning Clause : -
Intermediate Hold Cleaning
USD500 per holds for normal cargoes.
For any intermediate removal / disposal including dunnage/bark/lashing materials, etc. Same to be done by crew, if required by Charterers and shore regulations permit. But Owners/Master not responsible for intermediate hold cleaning.
Charterers provide adequate lashing/dunnage material at Charterers own account.

lashing not to be done by crew and to be done under master's supervision.

Clause 38. BANK FOR HIRE PAYMENT : 

IN FAVOUR OF: COSCO BULK CARRIER CO., LTD.
ACCOUNT NO. 04917608241014 BANKS OF CHINA TIAN JIN OCEAN PLAZA SUB-BRANCH
BANK CODE 40289

ADDRESS: NO.1 OCEAN PLAZA, HEBEI DISTRICT, TIANJIN, P.R.CHINA

Ref : M.V. TAI SHAN HAI / KOREALINE – 
Clause 39. Vessel Description :

-MV. TAI SHAN HAI PARTICULARS - all figures about
1.GENERAL
Call sign : BONL
Date of built : JAN 1987

Port of Registry  : Tianjin, P.R.China
Flag : P.R.China
IMO number : 8318324
Class of registry  : C.C.S.
 
2.PARTICULARS OF VESSEL 
Type of vessel : Self-trimming SDBC
State following:
              D.W.T.(mt)     Draft        TPC
Summer :   47698      11.724       52.83
Tropical :   48991       11.968       53.02

Winter  :   46410       11.48        52.64

Max fresh water intaken : 450 mt
grt/nrt  27,417/14944     suez grt/nrt 27886.98/23908.28   
panama grt/nrt  28854/22409
loa 189.94m  beam 32.2m  moulded depth 16.6m  
Distance from water line to hatch top(m):
  Heavy ballast(including ballasting hold): 11.90
Light ballast(without ballasting hold): 14.80
Distance from water line to highest fixed point of vessel(m):
Heavy ballast(including ballasting hold): 41.00
Light ballast(without ballasting hold): 42.50

3.CARGO ARRANGEMENTS
Holds:
 Number of holds:  5 Holds
Capacity in holds Ex wing/top side tanks both in CBM
NO.1   NO.2   NO.3   NO.4   NO.5   TTL

Grain    10236   12280  10939  12235  11297  56987

Bale     10044   12114  10752  12066  11145  56121

Cargo hold dimensions (m) :
NO.1 :  26.0 X 7.60 (F)      26.0 X 22.80 (A)

NO.2 :  27.5 X 22.8

NO.3 :  21.4 X 22.8
NO.4 :  27.0 X 22.8

NO.5 :  27.0 X 22.8 (F)      27.0 X 12.6  (A)
Tank top strength (mt per sqm)

     Hold 1.5./24;    Holds 2.4./18;    Holds 3./25;

Max.height from tank top to top of hatch cover(m) : 17.45

Ballast tank capacity (cbm)                    : 27287

Light ballast capacity (excl. Floodable holds)    : 16348

Time for full deballasting,ind.and excl.floodable holds : 55/23hrs

No corrugations vertical and horizontal            : Yes

Holds free from centre beams/container fittings,sockets    : Yes

Padeyes/stanchions/lashing mates/etc                   : No

All holds are made of steel and suitable for grab discharge : Yes

Confirm tank top of steel suitable for grab discharging     : Yes

All holds fitted with Australian type approved hold ladders  : Yes

All holds fitted with smoke detection system             : Yes

All holds are CO2 fitted                               : Yes

Has loadmaster computer on board                    : Yes          

Is vessel electrically ventilated                        : No

Holds may be left empty                             : Hold No.3

Alternate hold load(specify empty hold)                : No.2,4

Fresh water evaporator, daily (mt)                    : 12

Fresh , daily consumption (mt)                       : 10

Capacity fresh water (cbm)                          : 474.8

Constant (mt)                                     : 560

Hatches:
  Number of hatches :  5 Hatches

Made and type of hatch covers:  Steel and Side Rolling

Hatch sizes(m) :   No.1 16x15;   No.2.3.4.5. 17.60x15.00

Strength of hatch covers(mt/sqm)                    : 1.75

4. SPEED/CONSUMPTION/FUEL ENGINE

Vessel consumption at sea :  about 13 knots

       (up to beaufort scale force 4)

    a. Ballast :  with IFO 23mt, MDO 1.80mt

    b. Laden : with IFO 23mt, MDO 1.80mt

Vessel consumption in port:

    a. Idle         :   with MDO 1.50mt

    b. Gear working :   MDO 2.50mt

Bunker grades(ISO8217) :

    a. IFO :    180CST (RME26)

    b. MDO :  DMB

Permanent usable bunker capacities IFO/MDO (CBM) :
IFO : 1581;     MDO : 227.6
 TYPE MAIN ENGINE N BHP : B & W 6L60MC / 6473.5 KW
5. COMMUNICATION

Inmarsat A phone number  : 1570417

Inmarsat A fax number     : 1570420

Inmarsat A Telex number   : 1570417

Inmarsat C Telex number   : 441293710
6. CARGO GEAR

State make and type                   : IHI-WM/Electro-hydraulic crane

Number and capacity of cranes     :  4 x 25 mt
  situated between hatch no.1/no.2,  no.2/no.3, no.3/no.4,  no.4/no.5
Outreach of gear beyond ships rail :  7.8 m

Are winches electro-hydraulich      : Yes

Vessel fitted with sufficient lights at each hatch for night work : Yes
7.DEADWEIGHT VS DRAFT
	D.W.T.
	DRAFT
	TPC

	31072
	08.50
	50.15

	33594
	09.00
	50.53

	36193
	09.50
	50.93

	38700
	10.00
	51.38

	41284
	10.50
	51.82

	43899
	11.00
	52.25

	46515
	11.50
	52.66

	47698
	11.724
	52.83


8.  ETC

- p + i club ; c.p.i.
- h+m value ; usd eight million five hundred thousand
- UNDERWRITERS : PICC 
- VSLS DISTANCE FM TANK TOP TO TOP OF HATCH COAMING EACH HOLDS; ABT 16.70 M
- VSLS DISTANCE FM WATER LINE TO TOP OF HATCH COAMING BSS HEAVY BALLAST
         INCL HOLD BALLAST: ABT 9.96 M
- VSLS DISTANCE FM WATER LINE TO TOP OF HATCH COAMING BSS HEAVY BALLAST
        EXCL HOLD BALLST: ABT 12.37 M
- MASTER NAME : CAPT TIAN GUIXIN
- GRABS: NIL
- ITF: OK
- NATIONALITY OF OFFICERS / CREWS : ALL CHINESE
- MASTER NAME : CAPT TIAN GUIXIN
- LAST DRY DOCK N SPECIAL SUVEY : 2001.may/2001.may
- NEXT DRY DOCK N SPECIAL SUVEY : 2003.may/2005.nov
- H.OWNERS/MANAGERS FULL STYLE ADDRESS
       ROOM 1001 NO.1 OCEAN PLAZA
       HEBEI DISCTRICT
       TIAN JIN 300010 P.R. CHINA
  - SMC/DOC ISSUE/VALID DATE: 

SMC : APR.04.,1999 / APR.26.,2003  DOC : OCT.24.,2001 / OCT.23.,2006     
- LAST 5 CARGOES steel/cement/ore/ore/cement                                                             
- OWNERS WARRANT THE VESSEL IS SELF-TRIMMING TYPE BULKCARRIER,SUITABLE FOR CARRYING FULL CARGOES OF GRAIN IN ALL HOLDS WITHOUT REQUIRING ANY GRAIN FITTINGS AND/OR BAGGINGS/SECURING.VESSEL HAS ON BOARD VALID GRAIN LOADING BOOKLET IN ACCORDANCE WITH SOLAS 1974 REGULATIONS AND IMCO RESOLUTION A 264 (VIII) AS       ADOPTED IN 1974, AND ANY SUBSEQUENT AMENDMENTS. FURTHERMORE,VESSEL TO HAVE ON BOARD APPROVED TABLE OF HEELING MOMENTS FOR 'FILLED HOLDS - UNTRIMMED ENDS' IN ACCORDANCE WITH IMCO BC XIX/INF 4.
Clause 40. 

It is understood that vessel will comply with any safety regulations and/or requirements in effect at ports of loading and/or discharging A particular reference is the United States Department of labour Safety and Health Regulations set forth in part 3 of the Federal Register.

Clause 41.

Owners guarantee that tank top of the vessel is flat and suitable for grab discharge and the vessel's hatchcover are to be watertight all through time charter trip period, and if any hatchcover found defective, the same to be rectified at Owners' time and expense to independent surveyor's satisfaction.
Charterers have the privilege to use bulldozers on board in all holds, provided in accordance with vessel's tanktop strengths.

Clause 42.

Owners warrant that the vessel is eligible for bunkers in the United Stated of America, its territories and possessions in accordance with United States Department of commerce, office of international Trade, Directive No. 705. The vessel is always to be in possession of a Certificate of Financial Responsibility as may be required under the United States Water Quality improvement Act of 1970 and amendments thereto.

Clause 43.

When hire is due and not received the Owners, before exercising the option of withdrawing the vessel from the Charter Party, will give the Charterers forty-eight(48) hours notice, saturdays, sundays and holidays excluded and will not withdraw the vessel if the hire is paid within these forty-eight(48) hours notice.

Clause 44.

If the Owners are required to establish or maintain financial security or responsibility in respect of oil or other pollution damage to enable vessel lawfully to enter, remain in or leave any port, territorial or contiguous waters of any country or state in performance of this Charter Party, the Owners shall, make all arrangements by bond or otherwise as may be necessary to satisfy such requirements at the Owners sole expense.

The Charterers shall under no responsibility for all consequences (including loss of time) of oil or other pollution damage and any failure of inability of the Owners to do so as provided for above and any loss of time incurred thereby to be off-hire, unless this pollution arose by reason of Charterers' or their servants negligence.

The Owners shall indemnify the Charterers harmless against all consequences (including fines if any imposed to Charterers) of oil other pollution damage and any failure or inability of the Owners to do so provided for in proceeding paragraph (a) provided Owners are lable.

Clause 45.

Owners to arrange at their expense that the Master, officers and crew of the vessel hold valid vaccination and throughout the Charter Party period.

Clause 46.

Charterers' Bill(s) of lading to be used and master to release to Charterers or their Agents his authority to sign Bill(s) of lading on his behalf, provided in accordance with Mate's Receipts and Charter Party terms and Charterers holding Owners harmless against all consequences arising out of their signing Bill(s) of lading.

Clause 47.

Charterers will pay 1st hire and Ballast Bonus together with Bunker on delivery value to be paid within 3 banking days after vessel's delivery, thereafter 15 days in advance. Charterers are entitled to deduct estimated Owners expense/Bunker on redelivery value from last sufficient hire payments. charterers are not allowed to deduct estimate Owners expense which Owners will arrange if by Owners protective agent directly.

Owners will settle any Owners disbursement with Owners protective agent directly.

Clause 48.

The vessel to be delivered with deratization certification on board and if such does not cover the whole period of time charter and fumigation and/or deratization is necessary, cost of same and detention to be for Owner's account.

It fumigation is necessary on account of cargo carried under this Charter, cost of same and time to be for Charterers' account.

Clause 49.

Should the vessel not back whilst on voyage by reason of an accident on a breakdown, the hire shall be suspended from the time of her putting back until she be again in the same position and the voyage resumed therefrom. If during the currency of this Charter there is any deviation during the course of the voyage or any loss of time caused by sickness of or accident to the crew or any person on board the vessel, unless travelling under Charterers' auspices, hire shall not be paid for the time so lost and the cost of extra fuel consumed and any other expenses incurred shall be for Owners' account. Should the vessel be arrested during the currency of this Charter at the result of any person having or purporting to have a claim or any interest in the vessel, hire under this 

Charter shall not be payable in respect of any period whilst the vessel remains under arrest or remains unemployed as the result of such arrest, unless such seizure/arrest is caused by any act/error, omission by Charterers and/or their Agents and/or their servants.

Clause 50.

Owners have entered the vessel into a P and I club within normal full cover. The Owners' P and I Club is CPI and the vessel's hull and machinery value is USD 8,500,000 (Eight Million Five Hundred thousand)

Clause 51.

Master to Telex K27296/24205 every other day stating vessel's position, speed and estimated time of arrival next port to be called at.

Clause 52.

All hatch opening/closing to be free to Charterers with vessel remaining on hire and to be done by crew, provided shore regulations permit.

Clause 53

Vessel's holds on delivery or arrival at First loadport should be cleaned/swept/washed down by fresh water and dried up so as to receive Charterers' intended cargoes in all respects, free of salt and rust scale and previous cargo residue to the satisfaction of USDA/NCB or independent surveyors.

lndependent surveyor may apply silver-nitrate test to check above conditions at first loading port.

It vessel fails to pass any hold inspection/test as above on delivery or at first loading port, Vessel to be placed off-hire until vessel is fully accepted.

Further, any expense/time incurred by inspection failure to be for Owners account.

Clause 54.

If the Owners elect not to appoint their own Agents at any port of call and wish Charterers to undertake Owners' agency work, Owners to pay agency fee for services actually rendered as per tariff of the port.

In any case, Charterers agents to handle minor Owners matters such as crew mail, cash to master, crew shore pass, minor supply and minor repair without agency fee.

Clause 55.

Normal quarantine time and expenses to enter ports for Chaterers' account, but any time of detention and expenses for quarantine due to pestilence, illness etc., of the vessel's Master, officers and crew to be for Owners' account.

Clause 56.

The following events to be deemed as off-hire until the vessel be again in the same or equivalent position and resumes the voyage : -

A) In the event of deviation from loading due to invalid crew and/or stowaway.

B) In the event of the loss of time from strike of the crew.

C) In the event of detention by oil pollution for which the vessel is responsible.

D) In the event of boycott of the vessel by labour because of vessel's flag or nationality of the Owners, Master, officers of crew or the terms and conditions under which the master, Officers of crew are employed.

Clause 57.

Charterers to have the benefit of the Owners' P and I Association as far as the rules permit. Notwithstanding anything that may be contained in this Charter party to the contrary, it is expressly agreed that the Owners shall remain responsible for and indemnify the Charterers against all claims arising in connection with loss of life, personal injury or similar claim, but not for those cases where such loss of life or personal injury is caused by Charterers' servants or Charterers. Charterers to have the benefit of any return insurance premium received by Owners from Underwriters (as and when received from Underwriters) by reason of the vessel being in port for a minimum period of 30 days, provided vessel is on hire.

Clause 58.

Owners guarantee that the vessel can safely undertake voyage in ballast without carrying solid ballast, but with fuel and water ballast only.

Clause 59.

Cargo claims under this Charter Party to be settled between Owners and Charterers under the interclub New York produce Exchange Agreements as amended in May, 1984 part 2 or later amendment, Charterers to keep Owners fully advised of all claim and to timely submit relative claim documents. Neither party shall between themselves refer to the one year time limit as a defence.

Clause 60.

Owners guarantee that vessel's hatchcovers are to be watertight all through this Time Charter period and if any hatchcover found defective, same to be rectified at owners' time and expense to Charterers' satisfaction.

Charterers also have right to carry out hose test on all hatches at any time during this 

Charter Period.

Clause 61.

Owners and Master to undertake best efforts to co-operate with Charterers for best stowage of cargo, Owners and Master also undertake to co-operate with Charterers is taking necessary steps for cargo fumigation, if necessary, at Charterers' time and account.

Clause 62.

Delivery/Redelivery time based on local time but for hire calculation same to be adjusted to G.M.T.

Clause 63.

In order to maximize vessel's performance, Master is to follow Ocean Routes suggestions concerning navigations, but Master at his reasonable discretion may not follow suggest rout, in which case he is to detail in the log book the reasons for departing from them. Should master use his discretion as above unreasonably, the Charterers to have title for claiming the eventual under performances, for these purpose evidence of weather conditions are to be taken from the vessel's deck log and Ocean Routes report, then such last report shall be taken as ruling.

If Ocean Routes used, such expenses for Charterers' account.

Clause 64.

Charterers to be responsible for any fines imposed in the event of smuggling by Charterers' employees but Owners to be responsible for any such acts of their own Officers and/or crew.

Charterers to remain responsible for detention of the vessel due to smuggling committed by Charterers' employees only.

Clause 65.

Owners warrant that vessel's holds are clear of any fittings superstructures such as car deck/curtain plates whatsoever.

Clause 66.

Vessel's hold ladders to comply with W.W.F. requirements/regulations and any time/expense including stevedore standby cost incurred due to non-compliance to be for Owners' account.

Clause 67.

In the event of breakdown of cranes by reason of disablement or insufficient power or otherwise, the hire to be reduced pro-rata for period such insufficiency in proportion of the number of cranes that were available at the time of breakdown of equipment.

If Charterers elect to continue work on hatch or hatches affected by breakdown hiring shore appliances, owners are to pay for shore appliances, but in such case Charterers are to pay full hire for all time shore appliances are working.

Clause 68.

Owners guarantee that the minimum terms and conditions of employment of the crew of the vessel under this Contract are now and will be prior to the presentation of the vessel for loading and will remain for the period of this Charter Party covered by an I.T.F. Agreement or a bona fide Trade Union Agreement acceptable to the I.T.F.

In the event of loss of time incurred due to boycott of the vessel by shore/port labour and others or arising by reason of the vessel's ownership or flag, or the terms and conditions on which members of the crew are employed, the payment of hire shall cease for the time thereby lost and any directly related extra expenses incurred thereby are to be for Owners' account, including  bunker fuel consumed during such period.

Clause 69.

Owners guarantee that the vessel complies with all Australian Navigation (Loading and unloading safety measures) Regulations 1961 and Latest Amendments and related requirements and recommendations.

During currency of this Charter vessel to have hold ladders which comply with Australian Waterside Workers Federation Regulations.

Clause 70.

Any taxes and/or dues levied by country of vessel's registry to be for Owners' account. any and all other taxes and/or dues to be for Charterers' account.

Clause 71.

Owners guarantee that vessel is not blacklisted in worldwide trading and Arab league countries with AIIL/ITL/WWF in good order.

Owners guarantee that vessel has not called CIS Pacific Port for last two years.

Vessel is not black listed by US/Canadian Longshoremen's Union.

Clause 72.

Bunkers on delivery about 450 metric tons IFO, about 60 mt MDO. Bunkers on redelivery about same quantity as on delivery. Bunker price both ends USD 150 per metric ton/IFO, USD 220 per metric ton/MDO.

Quality :  MFO 380CST   GRADE - RMG35

          IFO 180CST    GRADE –RME25
MDO           GRADE – D M B 

Both in accordance with ISO 8217, 96E standard

But Charterers have the option to supply RMF 25 (180 CST) If the Vessel CALLG/SUPPLY of bunker at S.Africa.

Ownrs have the privilege to bunker the vessel for their own acct prior redelivery.  Provided this does not interfere with chrts’s operation. Similarly have the privilege to bunker the vessel for their acct prior to delivery. Provided this does not interfere with ownrs’s operation.

Clause 73.

Owners allow Charterers to discharge full cargoes without presentation of Original Bill(s) of Lading against Charterers single letter of indemnity based on Owners P & I wording/form signed by Charterers only.

Original Letter of Indemnity to be sent by fax to Owners prior vessel's arrival discharging port. Charterers shall mail the Original Bill(s) of Lading to Owners soonest after complete of discharging. Charterers are indemnify Owners against all consequences arising from Owners confirmation to Charterers request in discharging cargoes against the Letter of Indemnify without production of Original Bill(s) of Lading.

Clause 74.

Owners warrant that Vessel is single deck self-trimming bulk carrier and suitable for loading grain in bulk without bagging/strapping/securing and additional trimming for untrimmed ends in accordance with latest SOLAS regulation.

Any time and expense due to non-compliance with above to be for Owners account. Further, Owners guarantee that vessel is suitable for grab discharge and confirm that vessel has on board an approved grain loading plan for untrimmed ends.

Clause 75.

All negotiation and fixture to be kept private and confidential.

Clause 76.

On fixing, Charterers to advise Owners the vessel's itinerary covering the Charter period and to keep Owners fully informed of any changes thereto.

Clause 77.

Additional premium due to vessel age if any to be for Charterers' account.

Clause 78.

In case (or where) neither the claim nor any counter claim exceed the sum of USD 25,000 such dispute shall be referred to arbitration in London in accordance with the L.M.MA. 

Current at the time when the arbitration proceeding are commenced English Law

Clause 79. Breach of IWL 

Charterers no option Breach of IWL.(ie Vessel unable breach IWL due to Vessel no ICE Class)

Clause 80.

Owners to give Charterers notice of fixing and 7 days approximate and 5/3/2/1 days definite notice of delivery.

Clause 81.

Throughout the period of the Charter vessel will have on board current valid and up-to-date suez canal measurement certificate and will to comply with all applicable requirements.

Regulations and recommendations of the canal authority so as to avoid any delay in transit of the suez canal any delay caused by non-compliance with the aforesaid or lack of proper documentation and/or certificates and/or equipment and all expenses resulting from such delay, including bunkers consumed during that period, will be for Owners' account.  

Clause 82. On Deck Cargo Clause. 

Deleted. on deck cargo not allowed.

Clause 83.

Charterers option to weld padeyes hold at Charterers' time/expense and same to be removed prior to redelivery but Charterers' option to redeliver the vessel without removing padeyes paying USD 5 per padeyes.

No welding to be done at tank top and hatchcovers.

Clause 84.

Owners to guarantee that vessel has never called Pacific Siberian Port under their Ownership.

Clause 85.

Charterers to have the option of adding to the duration of this Charter for drydocking period if any.

Clause 86.

Replenishment of bunkers is arranged and paid by Charterers, but always under supervision and responsibility of master.

Master and vessel to pay due diligence for replenishment of bunkers so as not to cause oil spillage while bunkering.

Clause 87.

BIMCO standard ISM and BIMCO Y2K Clause AS to be applied.

Clause 88.

Before and upon arrival at port, vessel to shape up vessel's hatches, cranes, gangway in order to commence loading/discharging without delay. First opening and last closing of all hatches, if necessary, shall be done by officer/crew provided shore regulations permit. Otherwise and cost of shore labour to be for Charterers account.

Clause 89.

A) Owners should obtain and keep on board throughout this Charter a certificate of            financial responsibility to enable the vessel to trade to The United States and The United States territories at all times in full compliance with federal water pollution control act as amended (title 33 U.S. Code) and The U.S Oil Pollution Act 1990.

B) The Charterers shall be under no responsibility for all consequences (including loss or time) of lack in establishing or maintaining financial responsibility under The United States Oil Pollution Act 1990, Oil or other pollution damage and failure or inability of the Owners to do so as provided for above and any loss or time incurred thereby to be off-hire unless these lack of financial responsibility and pollution arose by reason of Charterers' negligence.

C) The vessel have the abide by the complete amendments to the "CSA Charter 26-Oil       Pollution Regulations". The vessel have in place a ship (non-bulk oil) membership agreement and confirmation of arrangement with a certified response organization I.C. the burrardclean operation in West Coast of Canada. Owners confirm the vessel have signed  the said membership agreement if not, the Owners authorize Charterers and/or their agent to sign the agreement on Owners' behalf.

Clause 90.

Owners warrant that the vessel has onboard the international Tonnage Certificate 1969 in full accordance with IMO requirements and the International Convention on Tonnage measurement of ships 1960 or later amendment.

Clause 91.

Owners guarantee the vessel will not enter dry-docking under this Charter Party.

Clause 92.

Vessel has C.O.F.R. and United State Oil Pollution Act 1996.

Clause 93.

NAABSA  to be applied at River Plate/Brazil as per CLS 6 NYPE.

Clause 94.

Owners guarantee that Vessel is fully fitted for Panama/Suez canals in accordance with latest requirements of the relevant authorities and the vessel is not black-listed.

Clause 95.

Owners guarantee that Vessel is manned by Officers and Crew contracted in accordance with the Pan Hellenic Seamans Federation which is affliated to the ITF.

Clause 96.

Owners guarantee that Vessel meets all Agriculture Canada Plant Protection Division/National Cargo Bureau/United States Department of Agriculture plant protection and Quarantine Office regulations. Furthermore, Owners guarantee that Vessel is free of any Asian Gypsy Moth Eggs or larvae or any form of Asian Gypsy Moth life.

Should Vessel be found to have same, Vessel to be placed off-hire until Vessel is cleared by port authorities, and any expense and time thereby occurred to be Owners account.

Clause 97.

Owners warrant to have secured and carry on board the Vessel necessary certificates to call USA ports including Untied Sates Coast Guard Certificates of Financial Responsibility for this contract.

Clause 98.

Owners guarantee vessel not to be rejected at any port of call during Charter Period by reason of trading with Cuba before and nay time/expense incurred thereby to be for Owners Account.

 OWNERS :                                     CHARTERERS : 

COSCO BULK CARRIERS CO., LTD                    KOREALINE CORPORATION, SEOUL, KOREA
TIANJIN. P. R. CHINA
______________________________                       ____________________________________
AS BROKERS,

FRONTLINE CO.,LTD SEOUL KOREA

For and behalf of owners by

Authority dated 30th Apr.,2002
PAGE  
1

